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 (Figures of less than one million yen are rounded down to the nearest decimal)

1. Consolidated Financial Results (Jan. 1, 2021 – Jun. 30, 2021)
(1) Consolidated Operating Results    (% figures represent year-over-year change)

Net Sales Operating Income Ordinary Income Net Income attributable to 
 owners of the parent 

FY2021 December Q2 
FY2020 December Q2 

Million yen 
63,117 
55,799 

％

- 
(10.3) 

Million yen 
3,902 
2,728 

％

- 
(3.1) 

Million yen 
3,958 

 2,439 

％

- 
(10.8) 

Million yen 
2,063 
1,676 

％

- 
(17.6) 

(Note) Comprehensive Income:  FY2021 December Q2 : ¥3,781 million (-%) 
FY2020 December Q2 :  ¥179 million (-86.1%) 

Net Income per Share 
Net Income per Share 

(Diluted) 

FY2021 December Q2 
FY2020 December Q2 

Yen 

23.01 
18.46 

Yen 

― 
― 

The Company changed the financial year-end from March to December from FY2020. Accordingly, year-over-year change figures are not 
presented above. 

(2) Consolidated Financial Position
Total Assets 

 
Net Assets 

 
Equity Ratio 
 

Net Assets per Share 

FY2021 December Q2 
FY2020 December 

Million Yen 
139,766 
140,681 

Million Yen 
78,468 
75,167 

% 
55.6 
52.8 

Yen 

866.16 
828.76 

(Reference) Equity:  FY2021 December Q2 : ¥77,645 million 
FY2020 December : ¥74,292 million 

2. Dividends

Annual Dividend 

1Q 2Q 3Q 4Q Total 

FY December 2020 
FY December 2021 

Yen 
― 
― 

Yen 
5.00 
9.00 

Yen 
― 

Yen 
4.00 

Yen 
9.00 

FY December 2021 (Planned) ― 9.00 18.00 
Revisions to dividends recently announced: None 
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3. Consolidated Financial Forecasts for the Fiscal Year December 2021 (Jan. 1, 2021–Dec. 31, 2021)
(% figures represent year-over-year change)

Net Sales Operating Income Ordinary Income 
Net Income attributable to 

owners of the parent 
Net Income per 

Share 
 

Full year 
Million Yen 

130,500 
％ 

- 
Million Yen 

8,100 
％ 

- 
Million Yen 

8,000 
％ 

- 
Million Yen 

4,550 
％ 

- 
Yen 

50.75  
(Note) 
1. Revisions to consolidated financial forecasts recently announced: Yes
2. The Company changed the financial year-end from March to December from FY2020. Therefore, fiscal year ended December 31, 2020

was nine months from April 1, 2020 to December 31, 2020. Accordingly, year-over-year change figures are not presented above.

(Reference)
Year-over-year change of Consolidated Financial Forecasts for the Fiscal Year December 2021 (Jan. 1, 2021–Dec. 31, 2021) 

(% figures represent year-over-year change)

Net Sales Operating Income Ordinary Income 
Net Income attributable to 

owners of the parent 

Full year 
Million Yen 

130,500 
％ 

13.3 
Million Yen 

8,100 
 

％ 

52.0 
Million Yen 

8,000 
 

％ 

48.9 
Million Yen 

4,550 
 

％ 

35.2 

Year-over-year change above shows change compared with adjusted P&L figures in FY2020 from January 1, 2020 to December 31, 2020. 
Adjusted P&L figures are not subject to audit procedures. 

※ Annotation
(1) Changes in significant subsidiaries (Changes in subsidiaries affecting the scope of consolidation): None

Newly consolidated: None
Removed from consolidation: None

(2)Application of special accounting procedures in the preparation of our quarterly consolidated financial statements: Yes

(3) Changes in accounting methods, procedures and presentations concerning preparation of consolidated financial statements
1. Changes accompanying revisions in accounting standards: None
2. Other changes: None
3. Changes in accounting estimates: None
4. Redisplay of revisions: None

(4) Number of shares outstanding (Common stock)
1. Shares issued as of term end (including treasury stock):
2. Treasury stock as of term end:
3. Average during the term:

* The shares held within the BIP trust accounts are included in term-end treasury stocks. (FY2021 December Q2: 477,535 shares,
FY2020 December: 477,535 shares)
Furthermore, the shares held within the BIP trust accounts are included in treasury stocks that are deducted in the calculation of the
average number of shares for the period. (FY2021 December Q2: 477,535 shares, FY2020 December Q2: 501,624 shares)

* This document is not subject to audit procedures.

* Explanations regarding the appropriate uses of our earnings projections and other information:
The future prospects of the business results, etc., described in this document are based on currently available information and certain
premises that are judged to be rational at the time of writing, and are not intended as a guarantee that the Company will achieve these
targets. Actual performance and other results may differ significantly due to various factors.

*Investor presentation materials relating to our financial results are expected to be published on our corporate website on or after
August 6, 2021.

FY2021 Dec Q2 
 

90,396,511 shares FY2020 Dec 90,396,511 shares 
FY2021 Dec Q2 
 

753,426 shares FY2020 Dec 753,057 shares 
FY2021 Dec Q2 
 

89,643,220 shares FY2020 Dec Q2 
 

90,774,950 shares 
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1. Qualitative information about the quarterly financial results
Beginning with the previous consolidated fiscal year (FY 2020), the Company has shifted the end of its fiscal period from

March 31 to December 31. Because of this change, the previous consolidated fiscal year was the nine-month period from April 1
through December 31, 2020.

As a result, in comparison with cumulative consolidated results through the same quarter of the previous year under "(1) 
Explanation of results of operations" below, a comparison was conducted with (unaudited) reference figures calculated for the six-
month period from January 1 through June 30, 2020, as the same period of the previous year. No YoY comparison is conducted 
under "(2) Explanation of financial position (Cash Flow)." 

(1) Explanation of results of operations
(Units: Millions of yen) 

The same period of 
the previous fiscal 

year 

Cumulative 
consolidated second 

quarter for the current 
fiscal year 

Changes Percent change 
(%) 

Net sales 59,637 63,117 3,479 5.8 

Operating income 3,158 3,902 743 23.5 

Ordinary income 3,566 3,958 392 11.0 

Net income attributable to owners of the 
parent 

2,091 2,063 (28) (1.3) 

During the cumulative period through the second quarter of this consolidated fiscal year, the global economy continued to be 
impacted by restrictions on economic activities in various countries due to COVID-19. Despite expectations of an economic 
recovery with increasing vaccination, the prospects remained uncertain due to new concerns, such as the spread of variants. 
Severe conditions continued in the Japanese economy as well, as measures for the reissuing of a state of emergency and 
extension of measures to stop the spread of the virus led to restrictions on economic activities. 

Under such conditions, during the cumulative period through the second quarter of this consolidated fiscal year the valve 
manufacturing business recorded revenue growth reflecting factors that included the effects of price revisions implemented 
beginning with April 1, 2021, shipments in response to the rising prices of raw materials and temporary demand accompanying 
these increases, as well as continued strong performance in the semiconductor manufacturing equipment sector. The brass bar 
manufacturing business also recorded revenue growth due to higher sale prices accompanying rising raw-material prices and to 
the increase in sales volumes. As a result, total net sales were up 5.8% YoY to ¥63,117 million. 

A look at profit and loss shows that as a result of high profits in the valve manufacturing business due to revenue growth and 
in the brass bar manufacturing business due to both revenue growth and productivity improvements, operating income was up 
23.5% YoY to ¥3,902 million and ordinary income was up 11.0% YoY to ¥3,958 million, while quarterly net income 
attributable to owners of the parent was down 1.3% YoY to ¥2,063 million due to the recording of an impairment loss. 

Each segment results are as follows: 
(Units: Millions of yen) 

External sales Operating income (loss) 

The same 
period of the 

previous fiscal 
year 

Cumulative 
consolidated 

second quarter 
for the current 

fiscal year 

Changes 
Percent 
change 

(%) 

The same 
period of the 

previous fiscal 
year 

Cumulative 
consolidated 

second quarter 
for the current 

fiscal year 

Changes 
Percent 
change 

(%) 

Valve 
manufacturing 
business 

49,529 49,757 228 0.5 5,338 5,348 10 0.2 

Brass bar 
manufacturing 
business 

9,415 12,743 3,328 35.3 (200) 460 661 －

Others 692 616 (76) (11.1) (236) (210) 25 －
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External sales Operating income (loss) 

The same 
period of the 

previous fiscal 
year 

Cumulative 
consolidated 

second quarter 
for the current 

fiscal year 

Changes 
Percent 
change 

(%) 

The same 
period of the 

previous fiscal 
year 

Cumulative 
consolidated 

second quarter 
for the current 

fiscal year 

Changes 
Percent 
change 

(%) 

Adjustments － － － － (1,742) (1,696) 46 －

Total 59,637 63,117 3,479 5.8 3,158 3,902 743 23.5 

(i) Valve manufacturing business
External sales in the valve manufacturing business were down in the Japanese market due to such factors as lower sales

volumes to industrial customers, despite strong performance in the semiconductor manufacturing equipment sector and the 
effects of price revisions implemented beginning with shipments made on April 1, 2021, in response to the rising prices of raw 
materials and temporary demand accompanying these increases. External sales in overseas markets were up 0.5% YoY to ¥49,757 
million thanks to growth in sales to the Asian and North American markets, centered on semiconductor manufacturing equipment, 
despite lower sales to Europe. Operating income was up 0.2% YoY to ¥5,348 million due to such factors as increased income 
from growth in sales to the semiconductor manufacturing equipment sector. 

(ii) Brass bar manufacturing business
External sales in the brass bar manufacturing business were up 35.3% YoY to ¥12,743 million due to increased sale prices

accompanying rising market prices of raw materials, which affected market prices of products, and growth in sales volume. 
Operating income totaled ¥460 million (vs. an operating loss of ¥200 million in the same period of the previous year). This 
growth was due to increased revenue and productivity improvements. 

(iii) Others
A look at other external sales shows that sales in the hotel business were down 11.1% YoY to ¥616 million due to such

factors as decreased numbers of guests as a result of the reissue of a state of emergency in response to COVID-19. Operating 
income (loss) results showed an operating loss of ¥210 million (versus an operating loss of ¥236 million in the same period of 
the previous year). 

(2) Explanation of financial position
Assets stood at ¥139,766 million, down ¥915 million from the end of the previous consolidated fiscal year, at the end of the 

second quarter of this consolidated fiscal year due to decreased cash and deposits despite growth in notes and accounts receivable 
and inventories. 

Liabilities were down ¥4,217 million over the same period to ¥61,297 million due to factors that included decreased short-
term borrowings despite an increase in accounts payable – trade. 

Despite payment of dividends, net assets increased by ¥3,301 million from the end of the previous consolidated fiscal year to 
¥78,468 million, reflecting such factors as the recording of ¥2,063 million in quarterly net income attributable to owners of the
parent and increased translation adjustments.

(Cash Flow) 
As of June 30, 2021, cash and cash equivalents (hereinafter referred to as “funds”) amounted to ¥27,611 million, down 

¥5,753 million compared with December 31, 2020.
The reasons for the cash flow changes during the cumulative consolidated second quarter of the current fiscal year are outlined

below. 

(i) Cash flows from operating activities
As a result of factors that included net income before income taxes and non-controlling interest of ¥3,614 million,

depreciation of ¥3,287 million, an increase of ¥1,932 million in accounts payable, and resulting increases of ¥2,561 million in 
notes and accounts receivable and ¥2,289 million in inventories, cash flows from operating activities resulted in an increase of 
¥3,897 million.

(ii) Cash flows from investing activities
Cash flows from investing activities resulted in a decrease of ¥1,860 million due to such factors as payments of ¥1,998 million
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for purchase of property, plant and equipment, mainly in the valve manufacturing business. 

(iii) Cash flows from financing activities
As a result of factors that included a net decrease of ¥7,173 million from borrowing and repayment of short/long-term

borrowings and payment of ¥360 million in dividends, cash flows from financing activities led to a decrease of ¥8,330 million. 
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(3) Explanation of forward-looking statements including consolidated financial forecasts
The consolidated financial forecasts announced on May 12, 2021 have been revised as outlined below, in consideration of 

the results for the cumulative period through the second quarter of this consolidated fiscal year. 

Revisions to consolidated financial forecasts for the fiscal year ending December 2021 (January 1 to December 31, 2021) 

Net sales Operating 
income Ordinary income 

Net income 
attributable to owners 

of the parent 
Net income per share 

Millions of yen Millions of yen Millions of yen Millions of yen yen 
Previous forecasts (A) 
(Announced May 12, 2021) 

129,500 7,700 7,500 4,400 49.08 

Revised forecast (B) 130,500 8,100 8,000 4,550 50.75 

Changes (B - A) 1,000 400 500 150 －

Percentage change (%) 0.8 5.2 6.7 3.4 －

(Reference) Unadjusted results in 
the same period of the previous 
year 
(Consolidated financial results for 
the year January 1 to December 
31, 2020) 

115,138 5,328 5,372 3,366 37.01 

Because of a change in the fiscal period that took place last year, the previous fiscal year was the nine-month period from April 1 
through December 31, 2020. For this reason, the (unaudited) results shown for the same period of the previous year have been 
adjusted to reflect consolidated results for the corresponding period of January 1 to December 31, 2020. 

Full-year consolidated financial forecasts for the year ending December 2021 have been revised to reflect growth in sales in 
the valve manufacturing business, due to the effects of the second repricing of this year, implemented with shipments for 
August 2, 2021 in response to rising raw-material prices, and recovering trends in some overseas markets, centered on the 
United States and China, among other factors. 

The consolidated financial forecasts announced May 12, 2021, also have been revised regarding profit and loss as well, due 
to expectations of increased profits from revenue growth in overseas markets and of reduced expenses. 
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2. Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Units: Millions of yen) 

Previous consolidated fiscal year 
(December 31, 2020) 

Second quarter of the current 
consolidated fiscal year 

(June 30, 2021) 
Assets 

Current assets 
Cash in hand and in banks 33,720 27,881 
Notes, accounts receivable-trade 16,209 18,795 
Electronically recorded monetary claims 8,017 8,299 
Merchandise and finished goods 9,238 10,264 
Work in process 5,593 6,470 
Raw materials and supplies 7,405 8,417 
Others 1,706 1,943 
Less: Allowance for doubtful accounts (127) (124) 
Total current assets 81,765 81,947 

Fixed assets 
Property, plant and equipment 

Buildings and structures, net 10,786 10,545 
Machinery, equipment and vehicles, net 13,166 12,820 
Land 10,249 9,979 
Other, net 8,100 8,752 
Total property, plant and equipment 42,303 42,099 

Intangible assets 
Goodwill 395 397 
Others 5,816 5,021 
Total intangible assets 6,211 5,418 

Investments and other assets 10,401 10,301 
Total fixed assets 58,916 57,819 

Total assets 140,681 139,766 
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(Units: Millions of yen) 

Previous consolidated fiscal year 
(December 31, 2020) 

Second quarter of the current 
consolidated fiscal year 

(June 30, 2021) 
Liabilities 

Current liabilities 
Notes and accounts payable - trade 5,693 7,841 
Current portion of corporate bonds 474 474 
Short-term borrowings 6,979 1,030 
Current portion of long-term borrowings 2,733 2,723 
Income taxes payable 316 1,250 
Accrued bonuses to employees 1,321 2,166 
Accrued bonuses to directors 104 90 
Others 5,709 5,143 
Total current liabilities 23,332 20,721 

Long-term liabilities 
Corporate bonds 31,192 30,954 
Long-term borrowings 6,888 5,723 
Accrued retirement benefits to directors 263 214 
Accrued stock-based benefits to directors and 
officers 

182 206 

Retirement benefit liabilities 699 713 
Asset retirement obligations 417 422 
Others 2,538 2,340 
Total long-term liabilities 42,182 40,576 

Total liabilities 65,514 61,297 
Net assets 

Shareholders’ equity 
Common stock 21,207 21,207 
Capital surplus 5,726 5,726 
Retained earnings 47,925 49,628 
Treasury stock (491) (492) 
Total shareholders’ equity 74,367 76,070 

Accumulated other comprehensive income 
Net unrealized gains on other securities 1,478 1,536 
Deferred gains or losses on hedges (1) －

Translation adjustments (1,683) (76) 
Cumulative adjustments related to retirement 
benefits 

132 115 

Total accumulated other comprehensive income (74) 1,575 
Non-controlling interests 874 823 
Total net assets 75,167 78,468 

Total liabilities and net assets 140,681 139,766 
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(2) Consolidated Statements of Income and Comprehensive Income
(Consolidated Statement of Income)

(Cumulative consolidated second quarter for the fiscal year) 
(Units: Millions of yen) 

Cumulative consolidated second 
quarter for the previous fiscal year 

(April 1, 2020 
to September 30, 2020) 

Cumulative consolidated second 
quarter for the current fiscal year 

(January 1, 2021 
to June 30, 2021) 

Net sales 55,799 63,117 
Cost of sales 40,913 47,010 
Gross profit 14,885 16,107 
Selling, general and administrative expenses 12,157 12,205 
Operating income 2,728 3,902 
Non-operating income 

Interest income 14 15 
Dividend income 117 80 
Exchange gains － 65 
Insurance income 23 151 
Others 272 249 
Total non-operating income 427 563 

Non-operating expenses 
Interest expenses 131 140 
Sales discount 146 147 
Exchange losses 169 －

Losses on valuation of derivatives 143 171 
Others 126 47 
Total non-operating expenses 717 506 

Ordinary income 2,439 3,958 
Extraordinary income 

Gains on sales of property, plant and equipment 3 6 
Gains on sales of investment securities 164 －

Others 16 2 
Total extraordinary income 183 9 

Extraordinary loss 
Loss on sales or disposal of property, plant and 
equipment 

47 15 

Impairment loss 22 334 
Loss from the temporary closing 35 －

Others 18 3 
Total extraordinary loss 124 353 

Net income before income taxes and non-controlling 
interests 

2,498 3,614 

Income taxes 814 1,487 
Net income 1,683 2,126 
Net income attributable to non-controlling interests 7 62 
Net income attributable to owners of the parent 1,676 2,063 



(Consolidated Statement of Comprehensive Income) 
(Cumulative consolidated second quarter for the fiscal year) 

(Units: Millions of yen) 
Cumulative consolidated second 

quarter for the previous fiscal year 
(April 1, 2020 

to September 30, 2020) 

Cumulative consolidated second 
quarter for the current fiscal year 

(January 1, 2021 
to June 30, 2021) 

Net income 1,683 2,126 
Other comprehensive income 

Net unrealized gains on other securities 468 58 
Deferred gains or losses on hedges (3) 1 
Translation adjustments (1,967) 1,612 
Remeasurements of defined benefit plans (1) (16) 
Total other comprehensive income (1,503) 1,654 

Comprehensive income 179 3,781 
(Breakdown) 

Comprehensive income attributable to owners of the 
parent 

238 3,713 

Comprehensive income attributable to non-controlling 
interests 

(58) 67 
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(3) Consolidated Statement of Cash Flows
(Units: Millions of yen) 

Cumulative consolidated second 
quarter for the previous fiscal year 

(April 1, 2020 
to September 30, 2020) 

Cumulative consolidated second 
quarter for the current fiscal year 

(January 1, 2021 
to June 30, 2021) 

Cash flows from operating activities 
Net income before income taxes and non-controlling 
interests 

2,498 3,614 

Depreciation 3,293 3,287 
(Gains) losses on sales of investment securities (163) －

Increase (decrease) in accrued bonuses to employees 14 826 
Increase (decrease) in retirement benefit liabilities (37) 23 
Interest income and dividend income (132) (96) 
Interest expenses 131 140 
(Increase) decrease in notes and accounts receivable 2,567 (2,561) 
(Increase) decrease in inventories 574 (2,289) 
(Increase) decrease in other current assets 234 (358) 
Increase (decrease) in accounts payable (1,667) 1,932 
Increase (decrease) in other current liabilities 131 (445) 
Others (55) 407 
Subtotal 7,389 4,480 
Interest and dividend income received 134 98 
Interest expenses paid (130) (140) 
Income taxes paid (445) (541) 
Cash flows from operating activities 6,947 3,897 

Cash flows from investing activities 
Payments for purchase of property, plant and 
equipment 

(2,102) (1,998) 

Proceeds from sales of property, plant and equipment 26 10 
Payments for purchase of intangible assets (134) (125) 
Payments for purchase of investments in securities (13) (6) 
Proceeds from sale of investments in securities 208 －

(Increase) decrease in time deposits, net 418 110 
Others 24 149 
Cash flows from investing activities (1,571) (1,860) 

Cash flows from financing activities 
Increase (decrease) in short-term borrowings, net 164 (5,982) 
Proceeds from long-term borrowings 2,003 11 
Repayment of long-term borrowings (1,022) (1,202) 
Proceeds from issuance of bonds 9,932 －

Payments for redemption of bonds (237) (237) 
Cash dividends paid (927) (360) 
Payments for acquisition of treasury stock (1,756) (0) 
(Increase) decrease in money held in trust for 
acquisition of treasury stock 

755 －

Others (577) (559) 
Cash flows from financing activities 8,334 (8,330) 

Effect of exchange rate changes on cash and cash 
equivalents 

(11) 540 

Net increase (decrease) in cash and cash equivalents 13,698 (5,753) 
Cash and cash equivalents at the beginning of the period 17,920 33,364 
Net increase (decrease) in cash and cash equivalents due 
to the change in the fiscal period 

136 －

Cash and cash equivalents at the end of the period 31,755 27,611 
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(4) Notes to Consolidated Financial Statements
(Notes regarding Going Concern Assumptions)

None 
(Notes on remarkable changes in shareholders’ equity) 

None 
(Application of accounting treatment peculiar to preparation of the quarterly consolidated financial statements) 

Tax expenses were calculated by reasonably estimating an effective tax rate after application of tax effect accounting for net 
income before income taxes for the consolidated fiscal year, including the current consolidated second quarter, and then 
multiplying quarterly net income before income taxes by the estimated effective tax rate. 

However, we adopt the method using the statutory income tax rate in the case where use of the estimated effective tax rate for 
calculation of tax expenses would result in a remarkable lack of reasonability. 
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 (Segment Information) 
I. Cumulative consolidated second quarter of the previous fiscal year. (April 1, 2020 to September 30, 2020)

1. Information concerning reporting segment sales and earnings/losses
(Units: Millions of yen) 

Valve 
manufacturing 

business 

Brass bar 
manufacturing 

business 

Others 
(Note 1) 

Adjustments 
(Note 2) 

Amount on the 
quarterly 

consolidated 
statement of 

income 
(Note 3) 

Net sales 

Sales-outside customers 47,122 8,056 619 － 55,799 

Sales and transfer-intersegment 55 724 11 (791) －

Total 47,178 8,780 631 (791) 55,799 

Segment income (loss) 4,830 (182) (204) (1,715) 2,728 

(Note) 1. The “other” category is a business segment that is not included in the reporting segments. This category mainly comprises 
the hotel and restaurant businesses. 

2. Adjustments in segment earnings of (¥1,715 million) include elimination of transactions between segments of (¥2 million)
and the corporate expenses not allocated to reporting segments of (¥1,713 million). Corporate expenses are mainly
expenses for head office general affairs, personnel, accounting, corporate planning and other departments and also 
include maintenance costs for the head office building located in the Makuhari area of Chiba City. 

3. Segment earnings or losses are adjusted to match operating income in the consolidated statements of income.

2. Information concerning Impairment Loss on Fixed Assets or Goodwill by Reportable Segment
None

II. Cumulative consolidated second quarter of the previous fiscal year. (January 1, 2021 to June 30, 2021)
1. Information concerning reporting segment sales and earnings/losses

(Units: Millions of yen) 

Valve 
manufacturing 

business 

Brass bar 
manufacturing 

business 

Others 
(Note 1) 

Adjustments 
(Note 2) 

Amount on the 
quarterly 

consolidated 
statement of 

income 
(Note 3) 

Net sales 

Sales-outside customers 49,757 12,743 616 － 63,117 

Sales and transfer-intersegment 95 1,183 11 (1,290) －

Total 49,853 13,927 627 (1,290) 63,117 

Segment income (loss) 5,348 460 (210) (1,696) 3,902 

(Note) 1. The “other” category is a business segment that is not included in the reporting segments. This category mainly comprises 
the hotel and restaurant businesses. 

2. Adjustments in segment earnings of (¥1,696 million) include elimination of transactions between segments of (¥20
million) and the corporate expenses not allocated to reporting segments of (¥1,676 million). Corporate expenses are
mainly expenses for head office general affairs, personnel, accounting, corporate planning and other departments and 
also include maintenance costs for the head office building located in the Makuhari area of Chiba City. 

3. Segment earnings or losses are adjusted to match operating income in the consolidated statements of income.

2. Information concerning Impairment Loss on Fixed Assets or Goodwill by Reportable Segment
None




